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Abstract
The issue of legalization of criminal proceeds, known as “money
laundering”, has taken huge dimensions within the context of
globalized financial markets, the freedom of capital movements and
the proliferation of internet and electronic transactions.
Addressing and containing this activity at the national and
international levels are considered as top priorities, both for
ethical legal concerns but also for the protection of the
integrity and stability of the financial system. International
organizations and unions such as the United Nations, the European
Union, the International Monetary Fund and others have been
preoccupied with the issue, while since 1989 a special
international body, FATF, has been set up with the special mandate
to combat money laundering. The compliance of every country with
the complex body of international rules aiming to curb the problem
is of vital importance for the integrity of its financial sector.
The purpose of the present paper is to describe the main aspects
and parameters of money laundering, outline the methods used for
its containment and finally, to investigate the degree to which
Greek bank employees are familiar with money laundering practices,
legislation and techniques for uncovering and reporting money
laundering incidents. A pilot survey among the employees of Greek
Banks indicates the relative effectiveness of anti- money
laundering measures taken so far.
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