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ABSTRACT

The purpose of this article is to provide evidence useful to policy
makers in their attempts to preserve and increase the credibility of
the Greek auditing profession. Emphasis is given to present the
empirical research evidence deriving from literature concerning the
provision of management advisory services and the influence on
auditor’s independence. Also, to evaluate the articles of Sarbanes-
Oxley Act, to examine the recommendations of Securities Exchange
Commission (SEC) and the proposals from Auditing Institutions.
Moreover, to examine the provisions of auditing firms, the rules and
the measures taken by the Greek auditing firms in order to protect
their auditors’ credibility and independence.

In conclusion, there is no clear evidence from the relevant auditing
literature that the provision of management advisory services affects
the auditor independence. Also, the empirical results shows not a
clear connection between the auditor independence and financial
interests for auditee firm.
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